Business Lull 
But IS o Slump 
Is Foreseen 

By Darden Chambliss 

Asioclated Press 

NEW YC5RK, Nov. 22 (AP) 
Business will go into a lull 
because, of President Ken* 
I nedy’s assassination, but there 
• shouldn’t be- any real slump. 
■That was the consensus of a 
i quick sampling of business- 
1 men .today,' 

i; They seemed to feel hesita- 
; tion would last a few weeks. 

“When a tragic thing like 
this happens,- everybody wants 
to put off decisions,” said one 
businessman. 

j “Business will certainly 
stop, look and listen and they 
1 will surely postpone expan- 
sion plans,” said an executive 
of a large metals producer. 
“It’s quite a shock to confi- 
dence.” 

A leading business econo- 
mist. vice president William 
l Butler of New York’s Chase 
{Manhattan Bank, downtown, 
.said he doubted that the busi- 
ness confusion would bring a 
downturn.. ' 

“There might be some 
^levelling, 1 ” he said,- “but I 
don’t see it leading to -a re- 1 
cession.” 

• Still, said one executive, 
“we will be watching the se- 
curities’ market very closely, 
remembering the way it 
dropped and the way business 
slowed down after President 
Eisenhower’s heart attack” in 
1955. 

Immediately after word that 
President Kennedy .was shot, 
the stock market plunged and 
was closed in a rare precau- 


tionary. move by the ex- 
change's board of governors. 

The stock market almost 
always drops on unexpected 
bad news. This drop was the 
worst on the New York Stock 
Exchange since the May, 1962 
plunge. 

Businessmen said that in 
some ways, the Nation’s econ- 
omy is in an unusually good 
condition to sustain a shock 
just now. Inventories are gen- 
erally low, which means that 
•businesses can’t sit still for 
long. 

“Most of our customers will 
■ probably continue to place 
orders,” said one metals pro- 
ducer, “because they don’t 
have extra stocks to draw 
from. But they won’t be buy- 
ing. any more than they need 
for some time.” 

The public’s buying reac- 
tion is very hard to predict, 
says a man who has spent 
years of surveying consumer 
attitudes. He is Prof. George 
Katona of the Survey Re- 
search Center at !the Univer- 
sity of Michigan, Ann Arbor.* 

“This terrible event is too 
unprecedented; I simply. can-; 
not say lio\y the people .will 
react,” he said. 


College and Pro TV 
Networks Cancel 
For Today, Sunday 

Widespread cancellation 
of sports telecasts quickly 
followed news of the death 
of President Kennedy. 

CBS . announced cancella- 
tion of its college football 
telecasts Saturday and the 
National Football League 
games Sunday. The entire 
American Football League 
schedule Sunday, telecast on 
ABC, also* has been post- 
poned. 

The NFL has decided to 
play its seven games Sun- 
day. The Washington Red- 
skins game at Philadelphia 
will be broadcast by WWDC. 

Originally scheduled for 
the Washington area were 
the. Harvard*Yale\game to- 
day and Redskins-Eagles 
game on WTOP, Television 
9, and the Oakland-Denver 
game on WMAL-TV, Chan- 
nel 7 on Sunday, 


